
Week of Sep 3, 2019  Market Notes 
 
 
    DJIA      DIA      Nasdaq      QQQ    
11/8/16 18,332    172        5,193        114  New President elected 
Jan 10    23,909   240        6,905       161  Bought DIA, QQQ 
May 15  25,648   257        7,822        183  Sold DIA, QQQ 
May 29  25,126   251        7,547        176  Bought DIA, QQQ 
July 9    26,783    267        8,141       190  Sold DIA, QQQ 
July 11  27,088    270        8,196       192  Bought DIA, QQQ 
Aug 8    26,378    263        8,039       185  Sold DIA. Half the holdings 
Aug 23  25,628    256        7,751       182  Bought QQQ 
Aug 26  25,898   259         7,853       184.8 
Sep 3     26,111   261         7,874       185.6 
  
Markets were down a bit today but still up significantly from last week and from our last 
buy. Heading into September, traditionally the toughest month for stocks. And heading 
into Presidential election. With inverted yield curve. Before Halloween and black cats. 
  
 
Sep 3: Stats: Construction spending* Earnings: Conns 
Sep 4: Stats July International Trade Earnings: Finisar, Am Eagle, Vera Bradley 
Sep 5: Stats: July Factory Orders Earnings: Signet, Kirklands, ABM Ind., Donaldson, 
John Wiley, Korn Ferry, G-III Apparel, Meredith, Quanex Building, Zumiez, Ciena 
Sep 6: Stats: August Nonfarm Payrolls, Aug Unemployment Rate Earnings: National 
Presto Ind, Genesco, Brady, Natl Beverage 

* Construction spending, monthly estimates of total dollar value of construction work in US,  Labor and 
materials, architectural and engineering work, overhead, interest and taxes paid, and contractors profit. 
New projects and improvements. Systematic samples used, and this is a lagging indicator 

Do not hesitate to contact us or your financial professional with any questions or 
concerns 

Follow us on twitter! @maiahermesecon 
 
Disclosure: Market notes are not investment strategies or suggestions. Market notes are posted 

for the viewer to get an idea as to where Hermes Econometrics currently views market risk. This 
should not be construed as investment advise or suggestions. Investors should consult a FINRA 
or SEC/ State licensed investment professional. 
 


